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The rich are not only getting richer, they are becoming more dangerous. Starting in the early 1980s the top
one percent (1%) broke away from the rest of us to become the most unstable force in the economy. An elite
that had once been the flat line on the American income charts - models of financial propriety - suddenly set
off on a wild ride of economic binges.      
      
Not only do they control more than a third of the country’s wealth, their increasing vulnerability to the
booms and busts of the stock market wreak havoc on our consumer economy, financial markets,
communities, employment opportunities, and government finances. 
     
Robert Frank’s insightful analysis provides the disturbing big picture of high-beta wealth. His vivid
storytelling brings you inside the mortgaged mansions, blown-up balance sheets, repossessed Bentleys and
Gulfstreams, and wrecked lives and relationships:

• How one couple frittered away a fortune trying to build America’s biggest house —90,000 square feet with
23 full bathrooms, a 6,000 square foot master suite with a bed on a rotating platform—only to be forced to
put it on the market because “we really need the money”. 
 
• Repo men who are now the scavengers of the wealthy, picking up private jets, helicopters, yachts and
racehorses – the shiny remains of a decade of conspicuous consumption financed with debt, asset bubbles,
“liquidity events,” and soaring stock prices. 

• How “big money ruins everything” for communities such as Aspen, Colorado whose over-reliance on the
rich created a stratified social scene of velvet ropes and A-lists and crises in employment opportunities,
housing, and tax revenues. 

• Why California’s worst budget crisis in history is due in large part to reliance on the volatile incomes of the
state’s tech tycoons. 

• The bitter divorce of a couple who just a few years ago made the Forbes 400 list of the richest people, the
firing of their enormous household staff of 110, and how one former spouse learned  the marvels of shopping
at Marshalls,  filling your own gas tank, and flying commercial. 
Robert Frank’s stories and analysis brilliantly show that the emergence of the high-beta rich is not just a
high-class problem for the rich. High-beta wealth has national consequences: America’s dependence on the
rich + great volatility among the rich = a more volatile America.  

Cycles of wealth are now much faster and more extreme. The rich are a new “Potemkin Plutocracy” and the
important lessons and consequences are brought to light of day in this engrossing book.
 
high-beta rich (hi be’ta rich) 1. a newly discovered personality type of the America upper class prone to
wild swings in wealth. 2. the winners (and occasional losers) in an economy that creates wealth from



financial markets, asset bubbles and deals. 3. derived from the Wall Street term “high-beta,” meaning highly
volatile or prone to booms and busts. 4. an elite that’s capable of wreaking havoc on communities, jobs,
government finances, and the consumer economy. 5. a new Potemkin plutocracy that hides a mountain of
debt behind the image of success, and is one crisis away from losing their mansions, private jets and yachts.

From the Hardcover edition.
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From reader reviews:

Marjorie Cook:

Typically the book The High-Beta Rich: How the Manic Wealthy Will Take Us to the Next Boom, Bubble,
and Bust will bring someone to the new experience of reading the book. The author style to clarify the idea is
very unique. Should you try to find new book to learn, this book very suited to you. The book The High-Beta
Rich: How the Manic Wealthy Will Take Us to the Next Boom, Bubble, and Bust is much recommended to
you you just read. You can also get the e-book through the official web site, so you can more readily to read
the book.

Justin Oliver:

The publication untitled The High-Beta Rich: How the Manic Wealthy Will Take Us to the Next Boom,
Bubble, and Bust is the guide that recommended to you to study. You can see the quality of the e-book
content that will be shown to you actually. The language that author use to explained their ideas are easily to
understand. The writer was did a lot of analysis when write the book, and so the information that they share
to your account is absolutely accurate. You also could possibly get the e-book of The High-Beta Rich: How
the Manic Wealthy Will Take Us to the Next Boom, Bubble, and Bust from the publisher to make you a lot
more enjoy free time.

Danielle Rucks:

Beside this The High-Beta Rich: How the Manic Wealthy Will Take Us to the Next Boom, Bubble, and Bust
in your phone, it could give you a way to get more close to the new knowledge or data. The information and
the knowledge you may got here is fresh from oven so don't possibly be worry if you feel like an older
people live in narrow community. It is good thing to have The High-Beta Rich: How the Manic Wealthy
Will Take Us to the Next Boom, Bubble, and Bust because this book offers to your account readable
information. Do you at times have book but you would not get what it's interesting features of. Oh come on,
that will not happen if you have this in your hand. The Enjoyable set up here cannot be questionable, such as
treasuring beautiful island. Techniques you still want to miss the item? Find this book in addition to read it
from now!

Kim Free:

As a pupil exactly feel bored to reading. If their teacher expected them to go to the library or make summary
for some publication, they are complained. Just tiny students that has reading's internal or real their hobby.
They just do what the professor want, like asked to the library. They go to right now there but nothing
reading significantly. Any students feel that looking at is not important, boring and also can't see colorful
photographs on there. Yeah, it is being complicated. Book is very important for yourself. As we know that
on this time, many ways to get whatever we would like. Likewise word says, ways to reach Chinese's
country. So , this The High-Beta Rich: How the Manic Wealthy Will Take Us to the Next Boom, Bubble,



and Bust can make you sense more interested to read.
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