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In acasual quest to find hislong-lost great uncle Clayton Pickard, Dyer stumbled upon alittle-known story
of unbounded success and devastating failure in the history of Steel’s Stores. In 1919 L.R. Steel founded a
five-and-dime store in Buffalo which would eventually grow to a chain of 225 stores across America and
Canada (including one in Syracuse), with nearly 5,000 employees and 40,000 investors. The stores provided
jobs for men returning to the workforce after World War |, employed women, the elderly and the disabled,
and incorporated many of the business tactics that current corporations employ (vertical investment, P.R.,
even infomercials). Steel bought sugar factories and coal fields to produce for the stores, he sold millions of
dollars’ worth of stocksin the company, and provided easy credit for both employees and customers. But by
1923, Steel was bankrupt and the company was struggling to satisfy outraged investors and federal
investigators. Within ayear, Steel would die of a stroke and his wife would move from the expansive estate
named in her honor to a boarding house. Clayton Pickard, Dyer’s ancestor, had a meteoric rise through the
ranks as a“ Steelite,” but when he was implicated in the scandal he disappeared, leaving behind awife and
children. In the course of writing the book, Dyer discovered what happened to Clayton and what kind of life
he led after Steel’s. The text explainsin an understandable way the financial decisionswhich led to the
company’sfall, and illustrates how this scandal relates to (and ultimately eclipsesin scope) the original
Ponzi scheme. The book has many photographs and clippings from “ Steel Sparks,” the company newsl etter,
which provide afascinating glimpse of the corporate, as well as the social, world of 1920s America.
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From reader reviews:
Estella Powell:

As people who livein the actual modest era should be change about what going on or info even knowledge
to make them keep up with the erathat is aways change and make progress. Some of you maybe may update
themselves by reading books. It isagood choice to suit your needs but the problems coming to you actually
isyou don't know what one you should start with. This Steel's is our recommendation to cause you to keep
up with the world. Why, because this book serves what you want and wish in this era.

Tony Edwin:

Now aday folkswho Living in the erawherever everything reachable by match the internet and the
resourcesin it can be true or not demand people to be aware of each info they get. How individuals to be
smart in getting any information nowadays? Of course the answer is reading a book. Reading through a book
can help people out of this uncertainty Information particularly this Steel's book because book offers you rich
info and knowledge. Of course the knowledge in this book hundred per-cent guarantees there is no doubt in it
you may already know.

Lori Parker:

This book untitled Steel's to be one of several books this best seller in this year, that's because when you read
this publication you can get alot of benefit init. Y ou will easily to buy this specific book in the book retail
store or you can order it viaonline. The publisher of the book sells the e-book too. It makes you easier to
read this book, since you can read this book in your Cell phone. So there is no reason to you personally to
past this guide from your list.

Betty Walsh:

Why? Because this Stedl's is an unordinary book that the inside of the reserve waiting for you to snap the
idea but latter it will surprise you with the secret it inside. Reading this book next to it was fantastic author
who else write the book in such remarkable way makes the content inside easier to understand, entertaining
approach but still convey the meaning fully. So , it is good for you because of not hesitating having this any
more or you going to regret it. This excellent book will give you alot of positive aspects than the other book
have got such as help improving your expertise and your critical thinking method. So , still want to delay
having that book? If | have been you | will go to the e-book store hurriedly.
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