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Throughout the world, the rule against price fixing is competition law's most important and least
controversial prohibition. Yet there is far less consensus than meets the eye on what constitutes price fixing,
and prevalent understandings conflict with the teachings of oligopoly theory that supposedly underlie
modern competition policy.

Competition Policy and Price Fixing provides the needed analytical foundation. It offers a fresh, in-depth
exploration of competition law's horizontal agreement requirement, presents a systematic analysis of how
best to address the problem of coordinated oligopolistic price elevation, and compares the resulting direct
approach to the orthodox prohibition.

In doing so, Louis Kaplow elaborates the relevant benefits and costs of potential solutions, investigates how
coordinated price elevation is best detected in light of the error costs associated with different types of proof,
and examines appropriate sanctions. Existing literature devotes remarkably little attention to these key
subjects and instead concerns itself with limiting penalties to certain sorts of interfirm communications.
Challenging conventional wisdom, Kaplow shows how this circumscribed view is less well grounded in the
statutes, principles, and precedents of competition law than is a more direct, functional proscription. More
important, by comparison to the communications-based prohibition, he explains how the direct approach
targets situations that involve both greater social harm and less risk of chilling desirable behavior--and is also
easier to apply.
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From reader reviews:

Joshua Sigmund:

Reading a book can be one of a lot of action that everyone in the world adores. Do you like reading book
therefore. There are a lot of reasons why people like it. First reading a guide will give you a lot of new facts.
When you read a guide you will get new information mainly because book is one of numerous ways to share
the information or perhaps their idea. Second, reading a book will make anyone more imaginative. When you
reading a book especially fiction book the author will bring one to imagine the story how the people do it
anything. Third, you could share your knowledge to other people. When you read this Competition Policy
and Price Fixing, you may tells your family, friends along with soon about yours reserve. Your knowledge
can inspire others, make them reading a reserve.

Evelyn Rodrigue:

Reading can called brain hangout, why? Because if you are reading a book specially book entitled
Competition Policy and Price Fixing the mind will drift away trough every dimension, wandering in each
and every aspect that maybe not known for but surely will end up your mind friends. Imaging each and every
word written in a reserve then become one web form conclusion and explanation that will maybe you never
get prior to. The Competition Policy and Price Fixing giving you yet another experience more than blown
away your brain but also giving you useful details for your better life on this era. So now let us demonstrate
the relaxing pattern at this point is your body and mind will likely be pleased when you are finished
examining it, like winning a casino game. Do you want to try this extraordinary shelling out spare time
activity?

Wilma Shay:

The book untitled Competition Policy and Price Fixing contain a lot of information on this. The writer
explains your ex idea with easy method. The language is very clear to see all the people, so do not
necessarily worry, you can easy to read this. The book was published by famous author. The author will
bring you in the new period of time of literary works. You can easily read this book because you can read
more your smart phone, or gadget, so you can read the book with anywhere and anytime. In a situation you
wish to purchase the e-book, you can open up their official web-site and order it. Have a nice examine.

Victor Brown:

That reserve can make you to feel relax. This book Competition Policy and Price Fixing was colourful and of
course has pictures on there. As we know that book Competition Policy and Price Fixing has many kinds or
variety. Start from kids until youngsters. For example Naruto or Investigation company Conan you can read
and believe that you are the character on there. Therefore not at all of book are generally make you bored,
any it offers you feel happy, fun and unwind. Try to choose the best book for you personally and try to like
reading which.
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