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Market-based solutions to environmental problems offer great promise, but require complex public policies
that take into account the many institutional factors necessary for the market to work and that guard against
the social forces that can derail good public policies. Using insights about markets from the new institutional
economics, this book sheds light on the institutional history of the emissions trading concept asit has
evolved across different contexts. It makes accessible the policy design and practical implementation aspects
of akey tool for fighting climate change: emissions trading systems (ETS) for environmental control.

Blas Luis Pérez Henriquez analyzes past market-based environmental programs to extract lessons for the
future of ETS. He follows the development of the emissions trading concept as it evolved in the United
States and was later applied in the multinational European Emissions Trading System and in sub-national
programs in the United States such as the Regional Greenhouse Gas Initiative (RGGI) and California' sETS.
This ex-post evaluation of an ETS asit evolvesin real timein the real world provides a valuable supplement
to what is already known from theoretical arguments and simulation studies about the advantages and
disadvantages of the market strategy.

Political cycles and political debate over the use of markets for environmental control make any form of
climate policy extremely contentious. Pérez Henriquez argues that, despite ideological disagreements, the
ETS approach, or, more popularly, 'cap-and-trade’ policy design, remains the best hope for a cost-effective
policy to reduce GHG emissions around the world.
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From reader reviews:
Stefanie Roach:

Y our reading sixth sense will not betray anyone, why because this Environmental Commodities Markets and
Emissions Trading: Towards a Low-Carbon Future (Resources for the Future) book written by well-known
writer we are excited for well how to make book that may be understand by anyone who have read the book.
Written within good manner for you, dripping every ideas and publishing skill only for eliminate your own
persona hunger then you still question Environmental Commodities Markets and Emissions Trading:
Towards a Low-Carbon Future (Resources for the Future) as good book not just by the cover but also with
the content. This is one e-book that can break don't ascertain book by its cover, so do you still needing an
additional sixth senseto pick this specific!? Oh come on your reading sixth sense already said so why you
have to listening to an additional sixth sense.

Archie Moriarty:

Isit an individual who having spare time subsequently spend it whole day by simply watching television
programs or just laying on the bed? Do you need something totally new? This Environmental Commodities
Markets and Emissions Trading: Towards a Low-Carbon Future (Resources for the Future) can be the reply,
oh how comes? A book you know. Y ou are thus out of date, spending your time by reading in this
completely new erais common not a geek activity. So what these guides have than the others?

David Gilbert:

Aswe know that book isimportant thing to add our know-how for everything. By a e-book we can know
everything we really wish for. A book is arange of written, printed, illustrated or blank sheet. Every year has
been exactly added. This reserve Environmental Commodities Markets and Emissions Trading: Towards a
Low-Carbon Future (Resources for the Future) was filled in relation to science. Spend your spare time to add
your knowledge about your science competence. Some peopl e has different feel when they reading the book.
If you know how big selling point of abook, you can sense enjoy to read a guide. In the modern eralike
currently, many ways to get book which you wanted.

Greg Butler:

Reading a guide make you to get more knowledge from this. Y ou can take knowledge and information from
abook. Book iswritten or printed or highlighted from each source that filled update of news. In this
particular modern eralike at this point, many ways to get information are available for anyone. From media
social similar to newspaper, magazines, science guide, encyclopedia, reference book, story and comic. Y ou
can add your understanding by that book. Are you hip to spend your spare time to open your book? Or just
searching for the Environmental Commaodities Markets and Emissions Trading: Towards a L ow-Carbon
Future (Resources for the Future) when you needed it?
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